
Density
(API degrees)

North Sea
Brent

Venezuela
Merey-16

HeavierHeavier

38

16

Sulphur
(wt%)

North Sea
Brent

Venezuela
Merey-16

10x more sulphur10x more sulphur

0.35%

3%

Price
($/b Dec'25)

North Sea
Brent

Venezuela
Merey-16

$15-20 less$15-20 less

$61

$45


